ANNUAL MEETING AGENDA

The Regular Meeting of the Poughkeepsie Housing Authority will be held on
Wednesday, January 8, 2025 at 5:15 p.m. The meeting will be conducted at the
Administrative Office located at 4 Howard Street, Poughkeepsie, NY.

ROLL CALL

MINUTES
December 11, 2024/Regular Meeting
December 16, 2024/Special Meeting

ELECTION OF OFFICERS
A. Chairman
B. Vice-Chairman
C. Secretary
D. Treasurer
E. Assistant Secretary-Treasurer

RESOLUTIONS
None

COMMITTEE REPORTS
A. Building and Security
B. Finance
C. Personnel
D. Tenant Relations
EXECUTIVE DIRECTOR’S REPORT
CHAIRMAN’S REPORT
COUNSEL’S REPORT
OLD BUSINESS
NEW BUSINESS
TENANT PARTICIPATION

ADJOURNMENT




POUGHKEEPSIE HOUSING AUTHORITY
Minutes of the December 11, 2024 Meeting

Present: Shirley Adams, Chairman
Vincent Brugger, Vice-Chairman
Jacquetta Brown, Secretary
Felicia Watson, Treasurer
Robin Johnson, Member
Terriciena Brown, Member

Absent: Thomas O’Neill, Assistant S

Also Present: Sandra Boothe, Exec:u'tifye Director
Thomas Shanley, Accountant .

The Meeting of the Poughkeepsie Housmg \uthority was held on December 11,2024, at
5:15 p.m. at the Administrative Office located: at 4 Howard Street, Poughkeepsw NY
12601. :

Public Hearing FY25 Agency Plan Chalrman Adams ‘opened the floor for public
participation. There was no public partxcipatlon Commissioner Watson said that she did
have some questions. Chairman Adams rephed that-as the resolution was on the agenda,
it could be dlscussed the i ' mmissxoner Watson said that was
fine. __ Emn

MINUTES

November 21 2024/Re2ular'Meetmg Vige- Chalrman Brugger made a motion to put
the mmutes on the floor, Comm1sswner J. Brown seconded. Motion passed unanimously.
Vice- Chalrman Brugger m_ade a motlon to accept the minutes. Commissioner J. Brown
seconded.: Motion passed ul

TENANT ANDPUBLIC P RTICIPATION
None.
RESOLUTIONS

Resolution 2024-13 Salary Adjustment for Management: Vice-Chairman Brugger
made a motion to put the resolution on the floor. Commissioner J. Brown seconded.
Motion passed. Ms. Longcore presented the resolution for the management increases that
would be the same as the union increases, Commissioner Watson asked who these
employees were. She said that typically raises and increases are in congruence with
evaluations, and without evaluations, they do not get them. Ms. Longcore said that yes
there are raises that are performance based, that are evaluative. But then there is also just
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inflationary raises, Commissioner Watson replied that she didn’t know if she should just
openly say this or is this an executive session remark, but there's been great malfeasance
specific to a lot of these processes, and she knows for her, she wants to vote with a clear
conscience. She wants to be proactive not reactive. So if we are talking about
performance based versus cola, then do we give an additional raise based on
performance. Vice-Chairman Brugger said that he does not believe so that we have just
followed the cola increase of the union. Mr. Shanley said that it is in the management
contract that management gets the same cola increase. Commissioner Watson asked to
have the policy sent to her. She said that were she had worked , raises were only given
on performance. Chairman Adams said that it is somewhat tied to civil service. Vice-
Chairman Brugger made a motion to approve the resolutior “Commissioner J. Brown
seconded. Motion passed unanimously.

At 5:31 pm, Commissioner T. Brown asked to go. mta Executtve Session for legal counsel.
Commissioner Watson seconded the motion. "tzon carried.

The meeting resumed at 6:12 pm.

Boothe replied yes. Ms j_;'Boothe stated that thlS is the five-year agency plan w1th the goals
and objectives for the Housing Authomty for the next five years. We had a RAB meeting,
which a Resident Advisory Board meeting. There were three tenants that did show up at
the meeting and basically, most of the discussion was around Neighborhood Choice. We
had one candidate from Mart"n.iLuther King, so we had an in-depth discussion about that
and an explanation of what itis. We had one person from Martin Luther King Jr., one
from Swartz, and one fro m Hudson Gardens.

Commissioner Watson asked what this was. Ms. Boothe explained that the Resident
Advisory Board is made of eight individuals. Seven are from public housing, and one is
from Section 8. Commissioner Watson asked how we communicated this to them.
Commissioner J. Brown and Commissioner R, Johnson said that they could not come but
did not make Ms. Boothe aware. Ms. Boothe said that we canvassed the other residents
that would be interested. We sent out letters and made phone calls to tenants that we
think would be interested. We canvassed our Section 8 tenants because we have to have
at least one Section § person.
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Chairman Adams said that she has been on these zoom meetings with people nationally
and their work is more like a support group, but what they did was the other day was they
took sort of a test to say how well you're doing as a chairperson, and she realized that she
has been remiss. She graded myself really a true grade and she was not pleased with

it. So that's one of my New Year's resolutions to tighten up my ranking and rating as a
chairperson.

So one of the things that she thought going through this five-year plan and is one of the
things we should have done five years ago is to give Ms. Boothe goals. We did not do
that, but one of the things that this plan does is actually helpful because it ties us to
goals that moves forward and goals that have been measured previously, so we can use
this as a jumping off picce for an evaluation, which wot Id be fair rather than trying to
make something up retroactively. i

Commissioner Waston said that she was gomg to speak with other 1nd1v1duals that we
have in the field, and she did have the opportumty One of the things he sald is the Public
Housing Assessment System and the SEMAP" scores = g

Chairman Adams asked when th1 due. Ms. Booth_e_ 'pl“ied that it had to bé submitted

on January 17.

Chairman Adams said that on Page 6 of the 8, it talks about the domestic violence
prevention. She said that the Grace Smith: House is fine, but My Sister’s place does not
have a nearby loca ion. She sal' we should ge that to F amzly Services as they are

vouchers, Ms. Boothe explamed that with tenant based the voucher stays with the unit,
with prOJect based it stays with the umt Ms. Boothe explalned that tenants are more

voucher.

Chairman Adams noted th _the demolition box was not checked and since we do not
th' the redevelopment, it should be checked.

Commissioner Johnson asked if Ms. Boothe could explain this plan more. Ms. Boothe
explained that every five years, the Housing Authority, in collaboration with the Resident
Advisory Board sets a plan for what we're going to do for the next 5 years. The Choice
Neighborhood is in there because we have partnered with the City of Poughkeepsie to do
Choice. We have to put it in the plan as we probably are going to be doing in the next 5
years. RAD is in here also because although we do not have the MOU yet, there is
definitely a plan in the next 5 years for the redevelopment of Hudson, so it has to be in
the plan now.
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After much discussion and comments by the Board, Ms. Boothe suggested having a
special meeting on Monday so that the Board would have more time to read it over. She
asked the Board to reach out to her prior to the meeting so she could incorporate any
changes or recommendations. Vice-Chairman Brugger made a motion to table the
resolution. Commissioner Watson seconded the motion.

COMMITTEE REPORTS

Building and Security: Commissioner Johnson said that her neighbor was playing loud
music. Commissioner J. Brown said that she would talk to.the neighbor.

Finance: Mr. Shanley presented the financials for Novembel The net surplus for the
month of November is $62,48.04 and the net surplus for the ‘year to date is $183,788,75.
We are leased at 108 of 117 for AMP 11 and 223_0f 242 for AMP 22. Overall, we are
329 of 359 units leased. - .

In Section 8 for the month of November th net deficit is $109,635. 91 a.nd for year to
date, our net deficit is $81,674.70. We are leased at 84 of 91 for HCV, 55 of 60 for
VASH and 8of 18 for Foster Youth to Independence

Personnel: Commissioner Watson:s she wanted to give a report on Jason. The person
who assaulted him did not have any charges and she believed he has an order to stay 500
ft away, but not to quote her. He did receive any. charges Ms. Longcore asked if the case

] __:,ed__.h'm She ‘said he was most likely

represented by th_e:.
Ms. Longcore, -

Tehah;-_~Relations: Noreport

EXECUTIVE DIRECTOR’S REPORT

Ms. Boothe said we ai inishing our audit. There was an issue with Eastman &
Bixby that has finally been resolved. Ms. Longcore said that she looked at the contract
and the indemnification provision that is in the contract does seem to survive the contract
so we should not have any liability for those grounds like if something were to happen
and we were to be sued.

Commissioner Watson wanted to mention that there was a visit from HUD yesterday and
they were very impressed with Commissioners J. Brown and Johnson. The meeting was
really good, and they were extremely happy with things.
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CHAIRMAN’S REPORT

No report

COUNSEL’S REPORT

No report.

OLD BUSINESS

Vice-Chairman Brugger asked if there was any update on-*tl.lséfperson from Swartz. Ms.

Longcore said that Tuesday would be the next appearan nd she intends to request a
irial date as he is not going to agree to leave on hls own

Commissioner Johnson asked about the lady who ‘was at a pr101 meetlng to have her
mother transferred. Ms. Boothe replied tha""she has been sent the approprlate paperwork
for reasonable accommodation. -

NEW BUSINESS
The meeting was adjourned at 7:0;
hereby certlfy that the minutes are

trﬁ'é"-a_r'-:l;d_;-_correct and approved at the
Meeting of January 8, 2025.

Jaquetta Brown, Secretary
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POUGHKEEPSIE HOUSING AUTHORITY
Minutes of the December 16, 2024 Special Meeting

Present: Shirley Adams, Chairman
Vincent Brugger, Vice-Chairman
Jacquetta Brown, Secretary
Felicia Watson, Treasurer
Thomas O’Neill, Assistant Secretary-Treasurer
Terriciena Brown, Member
Robin Johnson, Member

Also Present: Sandra Boothe, Executi: : ector
Thomas Shanley, Acc: :
Joanna T.ongeore,. Corporation Counsel

The Special Meeting of the Poughkeepsie Housmg Authority was held on Monday,
December 16, 2024 at 5:04 p.m. at the Administrative Off ce located 4 Howard Street,
Poughkeepsie, NY 12601. -

RESOLUTIONS

The Board, joined by Brian Lawi r-and Dan Hubbel of Whiteman Osterman & Hanna
LLP, dlscussed the MOU Wlth Beacon Communities. Mr. Lawlor said that we have
satisfied the terms of the REQ, We have resolved the issue of management. The

ity will do the day-to-day management of the property. Beacon will do
the compliance end. of it and be able to step in to deal with any deficiencies we find or
think that we have. We will have full approval over the master development plan, which
will require that there will ! e at least 184 units, We will des1gnate a couple of people to
be representative. This contemplates the hiring of an owner’s representative, our expert
on the construction side. There's a provision for making sure that at the end of the 15-year
period when all the tax benefits expire for the investors who we anticipate will provide
10s of millions of dollars for this Redevelopment project will want to exit and turn all
interests and ownership back to the Housing Authority as well as Beacon. We've made
sure that the provisions are there to make sure that occurs smoothly and at little or no cost
to the authority other than assuming the existing debt on the property.
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Commissioner J. Brown asked how this would affect what is going to happen at
Thurgood Marshall Terrace and Martin Luther King Jr. Chairman Adams said that it
would not. Mr. Lawlor said that we wanted to look at all the Housing Authority portfolio,
however, we are not committing to anything beyond Hudson Gardens.

Commissioner Watson asked if 70% to the developer and 30% to the Housing Authority
is typical. Mr. Lawlor responded that it is in the typical range. Some Authorities settle
for less and some hold out for more. She asked for some clarification on 1.1 section C.
Mr. Lawlor said that the next steps will be for Beacon will step in and they'll start
discussions with us. They will engage in architect and conversations should begin with
attendance of residents. Beacon will be designing a plan to 'edevelop the site and bring it
into a modern age. Part of that plan will be things such as the site plan where we want to
put it. It looks like we're going to do demolition, Wher_ w111 it be, how high, and how
many units will be in the final master redevelopment plan, PHA Board members will be
part of that process and be receiving updates of that plan as it takes shape over time. It
will take some time to do it, but [ would say it's at least 6 to 9 months to really do a plan
like this with the public engagements and the tenant input that that we need.

C comes in like that if we get a plan and we all. agree on and there are minor
modifications to it to make it fund ble and make sure th: sbmebody will 1nvest init.

Dan said that there are some things that could cause this to come back to the Board. One,
if the quality of the construction matenals used have changed have been diminished, if

we all do, they all do the design or aesthetlc appearance of the: project. Two, if there's a
reduetxon or increag he number of umts from-- 1at was contemp]ated Three, if the

that initially Bea _pn___sald tha' he PHA would oversee this. Mr. Lawior sald we disagreed
as we are not in the business of relocation and that Beacon will now have to hire and
finance the relocation: Commissioner Watson asked if this is governed by the NWBE.
Mr, Lawlor replied it is and when we get our award from the state to finance it will be
subject to all the NWBE requirements. HUD will also require Section 3, which is
resident hiring,.

She asked about the RAD portal, He said yes and only the authority has access to that.
We will have a RAD consultant to help with the resource desk and so everything ends up
going through that consultant.
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She asked about the housing authority fund company mention in section h. Mr. Lawlor
explained that we will form an entity basically to be a subsidiary of the Housing
Authority Housing Development. We will form a not-for-profit corporation that
essentially is regulated again by the state. We have to get the approval to form it because
forming one brings an enormous amount of benefits to that authority and to the design
and construction of proper most particularly.

She asked about Section 3 and if all pre-development activities and expenses would be
paid by the developer. He replied yes.

She asked about Section 5.3. Mr. Lawlor said that it is the section where this agreement
grants the Housing Authority the ability to go ahead and be the managing agent, and
there's certain conditions that go along with that one is that they have to be able to find an
investor and they do exist, that agreces that the HouSl:ng Authority has the capacity to
manage the project. In Section 5.3 ii, there is the list of pre-closing management
responsibilities. In other words, if you are not ‘cooperating and not domg your due
diligence and mamtammg the property that- may be a basis for them to.not to allow us to
be the agents. It is bas1cally the savings clausefor Beacon that we don't have an absolute
right to be the managing. We have  reasonable nght hat if something goes wrong and it
doesn't work, there's an exit ramp,

Commissioner Watson said that she:is not comfortable havmg the Executive Director
should be the only pomt of contact. She does not feel comfortable with this and feels that
the Board chair, the finance person, or ourattorney should be added. Mr. Lawlor
explained that this is the formal:process for notlﬁcation ‘He said we designate an
alternate in other eas He advised not to name multiple people as Beacon only wants to
go through one person’ for demsm . He said thlS is more of an mternal issue so that the
point of contact knows the proper
that it s hould be: sent to our ge eral counsel also

Chalrman Adams sald that the p rson from that state said we should have a third party do
the tax credlt compliance. Mr. Lawlor said the Beacon said that they would be doing
this. Chamnan Adams said at we have a lot to do on our end to get ready for the
redevelopment such as ereatmg a reserve fund. Mr. Lawlor said the source of the reserve
fund will come from the developer’s fee from this transaction. It will be at least one
million, maybe mdr.__._

Commissioner Watson made a motion to accept the MOU with Beacon Communities.
Commissioner J. Brown seconded the motion. Motion carried.

Commissioner J. Brown made a motion to put Resolution 2024-15 back on the floor.
Commissioner Watson seconded.

Chairman Adams said this is the plan for five years, At the end of the five years, there is

a progress report on the goals that we set. Commissioner Watson asked what the 72 for
SEMAP. Ms. Boothe replied that 72 is a standard performer. The reason we scored 72 is
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due to other agencies not reporting to PIC on our Section 8 tenants that have ported over.
Unfortunately, if they do not report properly, it is a hit on us. Ms. Boothe said that we
have been working with the other agencies to get them to report correctly but if they
don’t, there is nothing we can do and again, it is a hit on us. It has been corrected and she
expects that our next score will be much higher. Chairman Adams asked how the score
affects our funding. Ms. Boothe says that it does not as we are funded for our vouchers,
Ms. Boothe said that we need to sit in a workshop to go over the SEMAP. She said that
we have just been audited, and the auditor said that our Section 8 files are the best he has
seen, Chairman Adams asked what HUD says our rating should be. Ms. Boothe replied
that it is 95 but we believe that we can do better. Chairman:Adams asked why we are
over projecting. Ms. Boothe said that we have been worki ng with the other agencies to
have them correctly report. Commissioner T. Brown sait "that it was good they were
working with the other agencies. -

Chairman Adams asked if the PHAS score affects our fundmg Ms Shanley said that it

Ms. Boothe was over projecting our occupancy rate goals Ms Boothe sald that she did
not feel that she was and felt that we could me our goals i

ADJOURNMENT

The meeting was_rhdijrnedé{ 6:26 p.m.

I hereby certify that the minutes are
. true and correct and approved at the
¢ Meeting of January 8, 2025,

Jaquetta Brown, Secretary
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Financial Review

December 2024

Low-income Program (10)

REVENUES:
A/C 340100 Revenues- HUD PHA Grant - is $179,999.00 for the month and $1,565,356.00 YTD.

A/C 369002 Capital Fund Income - is $246,778.00 for the month and $246,778.00 YTD. The
Capital Fund for FFY2023 has become available to us.

Low-Income Program (10)

EXPENSES:

e A/C411000 Admin Salaries— is over budget for the month by $12,445.67 and under
budget YTD. The Union contract was finalized resulting in retroactive payments to the
employees.

¢ A/C418200 Admin Benefits— is over budget for the month by $78,849.81 and over
budget YTD. We paid the annual fees to the NYS Retirement fund.

» A/C419070 Admin contracts— is over budget for the month by $10,643.32 and over
budget YTD. We paid the annual contract for our Leasing software.

e A/C 441000 Maint Salaries— is over budget for the month by $17,939.02 and over
budget YTD. The Union contract was finalized resulting in retroactive payments to the
employees.

e A/C 418200 Maint Benefits— is over budget for the month by $121,154.61 and over
budget YTD. We paid the annual fees to the NYS Retirement fund.

e A/C 457000 — Collection Loss YTD is $48,509.08.

e A/C462030- Casualty Losses- YTD is $88,710.85. This is for the water Damage at TMT.

The Net Surplus for the month of December is $80,828.37 and Net Surplus YTD is $264,045.12.

— kzwf—;;,r
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Note: As of December 31, 2024, we are leased at 109 of 117 (93.2%) for AMP 11 and 224 of
242 (92.6%) for AMP 22. Overall, we are 333 of 359 (92.8%) units that are leased up.

Low-Income Program (10)

Balance Sheet (as of 12/31/24):

Cash and Investments decreased by $376,950.64 compared to the same time last
year.

Total Accounts Receivable-Tenants decreased compared to last year by $121,667.66.
Total Accounts Receivable - Other decreased by $4,795.59.

Total Current Assets have increased from last year by $35,991.41.

Fixed Assets increased by $213,796.47.

Accumulated Depreciation has increased by $492,079.00.

Total Current Liabilities shows a decrease of $2,542.24 as compared to the same time
last year.

Total Non-Current Liabilities has increased from last year by $S87,755.14,

® Current Year Net Assets is the Net Surplus or Net Deficit for the fiscal year. Our Net
Surplus for this year is $264,045.12. This is a decrease in the surplus from the same
time last year by $203,500.41.




Section 8 Program (20)

REVENUES:

e Total Revenues were $158,789.52 for December and $1,423,254.86 YTD.

EXPENSES:

e Total Expenses were $189,462.76 for December and $1,535,602.80 YTD.

e For the month of December, the Net Deficit is $30,673.24. For Year to Date, our Net

Deficit is $112,347.94.

Section 8 Program (20)

Balance Sheet as of 12/31/24:

The Total Cash and Investments have decreased by $16,742.03 over last year.
Accounts Receivable-Other increased by $9,271.09 against the year prior.
Current Assets decreased by $26,007.04.

Total Current Liabilities decreased by $1,655.83 over same time last year.
Total Non-Current Liabilities has increased by $4,409.46.

Current Year Net Assets have increased from last year by $26,790.38.

Note: As of December 31, we are leased at 83 of 91 for HCV; 54 of 60 for VASH; and 9 of 18
for the Foster Youth to Independence {FYi) vouchers.
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Cash & Investments
111108 ERAP Funds
111110 General ¥und {dev - Operation}
11111% Payroll Cash Account
111112 Money Market Operating Account
111113 QOperating Money Market
111400 Tenants Security Deposit Fund
111403 Tenant Disbursement AC
111700 Petty Cash Fund
116200 Interfund Tranfer
116210 Investment-Cd

Total Cash & investements

Accounts Recelvable - Tenants
112200 A/R Tenants

112210 Allowance for Doubtful Accts-Tenants

112220 Deposit Receivable
Total Accounts Receivable - Tenants

Accounts Recelvable - Other
112800 Outstanding Travel Advances
112900 A/R Qther
112912 Allowance for Doubtful-Other
Total Accounts Receivable - Other

Current Assets
121100 Prepaid Insurance
121108 Prepatd Exp
126000 Inventories - Materials
127500 Allowance For Obsolete Inventories
129500 Interfund Due From
Total Current Assets

Fixed Assets

140010 Leasehold Improvements

140069 Land

140070 Buildings

140080 Funiture and EMDwell

140090 Furniture and EMAdmin
Subtotal Fixed Assets

Less: Accumulated Depreciation

Total Fixed Assets

Accumulated Depreciation

140050 Accumulated Depreciation-Structures And Equipment

Total Accumutated Deprecliation

150001 Deferred Outflow of Resources

Total Assets

Balance Sheet - Detall
Federal Low Income

Assets

100.00 100,00 0.00
161,237.81 124,433,59 36,804.22
8155 5,310.58 (5,229.03)
154,206.67 195,233.51 (1,026.84)
189,635.28 £62,199,02 {472,563.74)
141,803.07 140,013.06 1,790.0%
34,965.26 24,944.82 10,020,44
100.00 100.00 0.00
91,999.15 46,234.98 45,764.17
240,788.60 233,298.47 7,490,13
1,054,917.39 1,431,868.03 {376,950.64)
741,384.01 909,660.71 {168,276.70)
{307,739.96) {352,285.00) 44,545.04
13,337.78 11,273.78 2,064.00
446,081.83 568,649,49 (121,667.66)
378,00 7,338.02 {6,960.02)
23,134.74 20,970.31 2,164.43
{1,950.00) {1,950.00) 0.00
21,562.74 26,358.33 {4,795.59)
0.00 0.00 0.00
2,636.85 2,805.88 {169.03)
66,959.73 58,160.07 8,799.66
{1,339.19) {1,163.31} (175.88)
(33,365.13) (60,901.79) 27,536.66
34,892.26 (1,099.15) 35,991,41
4,196,643.94 4,079,274.10 117,369.84
337,280.00 337,280.00 0.00
34,151,153.95  34,139,042.91 12,111.04
999,842,27 960,348.27 39,494.00
1,014,587.19 969,765.60 44,821.59
40,699,507.35  40,485,710.88 213,796.47
0.00 0.00 0.00
40,699,507.35  40,485,710.88 213,796.47
(37,638,434.17)  (37,146,355.17) {492,079.00)

{37,638,434.17)

(37,146,356.17)

{492,079.60)

952,612.46

5,572,039.86

952,612.46

6,317,744.87

0.00

(745,705.01)




Balance Sheet - Detail
Federal Low Income

Liabilities and Net Assets

Liability
Current tiabliities
211010 Accounts Payable>80 Days Past Due 0.00 0.00 0.00
211100 A/P Vendors and Contractors {5,263.70) {5,263.70) 0.00
211400 Tenant Security Deposits Payable 158,534.65 154,294.65 4,240.00
211499 Payroll Payable 701.94 {176.15} 378.09
211500 SUI (7,368.25) (5,962.79} (1,405.46)
211710 Federal Tax Withheld (531.81) (931,81} 0.00
211720 Sccial Security Withheld {5,067.92}) (5,067.92} 0.00
211730 State Tax Withheld 75.21 37221 (297.00)
211741 SE{U Union Local 74 0,00 0.00 0.00
211750 ERS 1,790.46 : 2,725.89 (935.43)
211751 ERS Loan (1,613.82) 2,569.03 {4,182.85)
211753 AFLAC 0.00 0.00 0.00
213756 NYS Deferred Comp 0.00 0.00 0.00
211760 Dutchess Scu 0.00 0.00 0.00
211769 Commissioner of Taxation and Finance {1,201.94) {323.85) {878.09}
211770 PHA Rent 5,295.00 5,295.00 0.00
211780 United Way 0.00 0.00 0.00
211800 Ap Other (4,874.19} {4,874.19) 0.0
212000 Accrued Payrofl .00 0.00 0.00
213500 Accrued Utilities 0.00 0.00 0.00
213501 Accrued Water & Sewer 0.00 . 0.00 0.00
213510 Accrued Compensated Absences-Current Portion 8,228.70 8,190.20 38,50
220000 Deferred Revenue 0.00 0.00 0.00
229000 Other Accrued Liab. 0.00 0.00 0.00
Totai Current Liabilities 148,304.33 150,846.57 {2,542.24)

Non-Current Liabilittes

213511 Accrued Compensated Absences-Non Current 156,345.32 155,613.88 731.44
213701 Accrued Current Pilot 78,138.00 51,255.00 26,883.00
214000 Accrued Pension and OPEB liabllities 2,004,179,75 1,944,039.05 60,140.70
Total Non-Current Liabilities 2,238,663.07 2,150,907.93 87,755.14
290001 Deferred Inflow of Rescurces 2,111,842.32 2,111,842.32
Total Liability 4,498,809,72 4,413,596.82 85,212.90
Equity
Equity/Net Assets
271000 Prior Years Adj 0.00 0.00 0.00
280600 Undesignated Fund Balance-retained Earnings 809,185.02 1,436,602.52 {627,417.50}
Totak: Equity/Net Assets 809,185.02 1,436,602.52 {627,417.50}
Current Year Net Assets 264,045,12 467,545.53 (203,500.41}
Total Equity 1,073,230.14 1,904,148.05 {830,917.91}

Total Liabilities and Net Assets 5,572,039.36 6,317,744.87 {745,705.01}
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